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Research Publications

A: In International Scientific Journals

Apostolopoulos, S., Makris, 1., and Stavroyiannis, S., (2022), “Healthcare Innovation in Greece:
The Views of Private Health Entrepreneurs on Implementing Innovative Plans”, J. Open Innov.
Technol. Mark. Complex., vol.8, no.2, 78; https://doi.org/10.3390/joitmc8020078 , Q1 (Q1
(General Economics, Econometrics and Finance), citescore: 3,8 (scopus)

Apostolopoulos, N., Liargovas, P., Sklias, P., Makris, I., and Apostolopoulos, S., (2022).
“Private healthcare entrepreneurship in a free-access public health system: what was the impact
of COVID-19 public policies in Greece?, Journal of Entrepreneurship and Public Policy, Vol.
ahead-of-print No. ahead-of-print. https://doi.org/10.1108/JEPP-03-2021-0029 , citescore: 1.7,
field: Public policy, entrepreneurship, microeconomics, economic development. (scopus)

Charalabakis, P., Georgopoulos, A., Makris, I., Mavridoglou, G., and Stavroyiannis, S., (20210.
“The performance of Italian and French listed companies during the financial crisis period 2008-
20177, Int. J. of  Economics and  Business  Research (forthcoming).
DOI:10.1504/1JEBR.2023.10044240 (scopus)

Dimitrakopoulos, P., and Makris, 1. (2021), “Towards an Energy Efficiency Formula: A
literature review”, Interdisciplinary Environmental Review, Vol.21 No.3/4, pp.290 - 300 (vmo
éxooomn-forthcoming). DOI: 10.1504/1ER.2021.121669

Makris, 1., Babalos, V., and Dimitrakopoulos, P. (2021), “A study of the Energy Efficiency
Formula for the Development of Economic Progress Policies in Greece”, Energy Sources, Part
B: Economics, Planning, and Policy, pp. 1-16 (2021), Taylor and Francis (Q1/2), impact
factor 3,205, citescore: 5.2 (no volume or issue number). Available online:
https://doi.org/10.1080/15567249.2021.2007178 (SCOPUS)

Apostolopoulos, Nikolaos, Sotiris Apostolopoulos, Ilias Makris, and Stavros Stavroyiannis.
(2021). "Rural Healthcare Enterprises in the Vortex of COVID-19: The Impact of Public Policies
on the Internal and External Environment™ Administrative Sciences vol.11, no. 3: 82. (Q2, cite
score: 3,4) https://doi.org/10.3390/admsci11030082 (scopus)

Charalabakis, P., Georgopoulos, A., Makris, I., and Stavroyiannis, S.,(2022). Identifying the
factors affecting firm performance and growth: the case of Italian publicly listed companies, Int.
J. of Economics and Business Research, Vol. 24, Nos. 1/2, pp.257-270 (scopus)

Apostolopoulos, N., Ratten, V., Stavroyiannis, S., Makris, ., Apostolopoulos, S.; Petropoulos,
D.; Anastasopoulou, E. (2020). “Sustaining Rural Areas, Rural Tourism Enterprises and EU
Development Policies: A Multi-Layer Conceptualisation of the Obstacles in Greece”.
Sustainability Vol. 2020, No. 12, 76-87, Q1 (Planning and Development) citescore 3.9 &
Impact Factor (5Y) 3.25. (scopus)

Apostolopoulos, N., Ratten, V., Stavroyiannis, S., Makris, 1., Apostolopoulos, S. and Liargovas,
P. (2020), "Rural health enterprises in the EU context: a systematic literature review and research
agenda”, Journal of Enterprising Communities: People and Places in the Global Economy, Vol.
14 No. 4, pp. 563-582, https://doi.org/10.1108/JEC-04-2020-0070,citescore: 3.9 (scopus)

Makris I.A, Stavroyiannis S. and Charalabakis P., (2020). “Analyzing Factors that Affect
Profitability and Growth in French Publicly Listed Firms”, Int. Journal of Economics and
Business Research, Vol. 21 No.3, pp. 343-359. (scopus)

Makris ILA. and Stavroyiannis S., “Short and long-run linear and nonlinear causality between
FDI and GDP for the US”, Int. Journal of Economics and Business Research, vol.18, No.4,
pp.466-479. (scopus).
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Makris I.A., (2017). Analysing the effect of macroeconomic characteristics, on firm
performance: evidence from selected countries of Eurozone, Int. Journal of Economics and
Business Research, vol.13, No.2, pp.190-202. (scopus)

Makris 1.A., (2017). Associating Firm Characteristics with Employment: Evidence from
Eurozone Periphery, Global Business and Economic Review, vol.19, No.2, pp.225-238. (scopus)

Makris I.A., (2016). ‘The effect of innovative activity in firm performance and development:
Analysing data from eurozone’, International Journal of Business and Economic Sciences
Applied Research, vol.9 No.2, pp.87-92.

Makris 1. A., Nikolaidis V., and Stavroyiannis S., (2016), "Economic Growth and Exporting
Activity: An Empirical Analysis on Greek Industry, International Journal in Economics and
Business Administration, vol. IV, no.2, pp.41-52, 2016. Impact factor 0,71 (scopus).

Makris, I.A., (2015). ‘'Innovative Activity and Development: Analysing Firm Data from
Eurozone Country-Members’, International Science Index 17, International Journal of Social,
Behavioral, Educational, Economic and Management Engineering, Vol.9, No.10, pp.1424 -
1430.

Makris, 1.A., (2015). 'Innovative Activity and Firm Performance: The Case of Eurozone
Periphery', World Academy of Science, Engineering and Technology, International Science
Index 100, International Journal of Social, Behavioral, Educational, Economic and Management
Engineering, Vol.9, No.4, pp.1049 - 1052.

Makris I.A. and Nikolaidis V., (2015). “Discussing the consistency of the Euro area: ten years
after, is there a real integration?, Global Business and Economic Review, Special Issue on:
"Empirical Finance, Economic Policy and Business Performance”, Vol.17 No.3, pp.280-
297.(scopus)

Makris 1.A., (2014). ““Associating Firm Characteristics with Dynamic Exporting Activity’’,
International Journal of Business Environment, VVol.6, No.4, pp.411-425, cite score 1,4. (scopus)

Makris L.A., (2014). “What Drives Firm Growth? Evidence from the Greek Industry”,
International Journal of Economics and Business Research, vol.7, No.1, pp.17-27. (scopus)

Stavroyiannis S., Makris I.A., and Nikolaidis V., (2013). “Value-At-Risk For The Long And
Short Trading Position With The Pearson Type-Iv Distribution”, Global Business and
Economics Review, special issue on: "Economic Performance and New Quantitative Tools",
Vol.. 15, No.1, pp.14-27. (scopus)

Nikolaidis V., Makris I.A., and Stavroyiannis S., (2013). “Ans - Based Preprocessing Of
Company Performance Indicators”, Global Business and Economics Review, special issue on:
"Economic Performance and New Quantitative Tools", Vol.. 15, No.1, pp.49-58. (scopus)

Makris [.A., Nikolaidis V., and Stavroyiannis S., (2013). “Identifying stocks characteristics
before market crashes: The case of the athens stock exchange”, Global Business and Economics
Review, special issue on: "Economic Performance and New Quantitative Tools", Vol.. 15, No.1,
pp.76-87. (scopus)

Makris, I.A., Nikolaidis, V. and Stavroyiannis, S. (2012) ‘Identifying factors affecting firm
performance: the role of exporting activity on Greek industry’, Int. J. Business and Globalisation,
Vol. 9, No. 1, pp.59-69, DOI:10.1504/12.47522 (scopus)

Stavroyiannis S.,, Makris I.A., Nikolaidis V., and Zarangas L (2012), ‘‘Econometric modeling
and Value-at-Risk using the Pearson type-IV distribution”, International Review of Financial
Analysis, Vol. 22 (C), pp. 10-17, impact factor 5.373 (scopus)
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S. Stavroyiannis, I. Makris, and V. Nikolaidis, (2011), “On the multifractal properties and the
local multifractality sensitivity index of euro to Japanese yen foreign currency exchange rates”,
Global Business and Economics Review, special issue, vol.13, No.1, pp.93-103. (scopus)

Nikolaidis V., Makris I, and Stavroyiannis S, (2010), “Prediction of Exporting Activity, Using
Company Characteristic Data”, Journal of European Economy, vol.9, no.6, pp.123-136.

S. Stavroyiannis, I. Makris, and V. Nikolaidis, (2010), “Non-extensive properties, multifractality,

and inefficiency degree of the Athens Stock Exchange General Index”, International Review of
Financial Analysis, vol.19(1), pp.19-24. doi: 10.1016/j.irfa.2009.11.005 (scopus)

S. Stavroyiannis, I. Makris, and V. Nikolaidis, (2009), “On the closed form solutions for non-
extensive Value at Risk”, Physica A, vol.388(17), pp. 3536-3542, Elsevier,
doi:10.1016/j.physa.2009.05.002 (scopus)

Makris I, and Stavroyiannis S, (2009), “The Impact of Innovative Activity in Economic
Performance: An Empirical Analysis on Pharmaceutical Sector”, Journal of European Economy,
vol.7 (special issue 2008), pp.264-278.

Makris, [.A., (2008), ‘The factors affecting firms’ growth: investment in tangible versus
intangible assets in the Greek pharmaceutical industry’, Int. J. Behavioural and Healthcare
Research, Vol. 1, No. 1, pp.91-104, Inderscience.

Makris 1., (2006), “How the Greek Banks manage risky projects”, Operational Research -an
international journal- (ORIJ), Special issue “Modelling and Decision Support in Financial
Markets”, vol.6, (August), pp.183-195, Springer, impact factor 1,759. (scopus)

B: In Greek Scientific Journals (with blind review process and abstract or full text in
English)

Makris, 1., (2009). “Discovering what commercial banks ask, in order to finance innovative
projects”, Review of Economic Sciences, vol. 15, pp. 187-204.

Makris, 1., (2006). “Bank-Firm Economic Relations and the role of cooperation in spurring
developmental entrepreneurial projects”, Social Sciences Tribune, vol. IB (No. 45), pp.57-80.

Makris 1., (2004). “Evaluating innovative projects. Quantifying qualitative criteria: A study in
Greek banking sector and New Technology-Based Firms”, The Southern European Review of
Accounting and Finance, vol. 2, No. 1, 2004, pp. 137-157.

. In Collective Volumes (with editorial board and blind review process)

Apostolopoulos, N., Makris 1., Liargovas P., Apostolopoulos, S., Varelas, S., (2021), Building
National Branding Strategy in Medical Tourism and Production of Generic Medicines:
National Branding and Health, in Pistikou. V., (Democritus University of Thrace, Greece),
Masouras. A., (Neapolis University, Cyprus) and Komodromos, M., (University of Nicosia,
Cyprus), (eds), Future Policies and Strategies for Nation Branding. https://www.igi-
global.com/book/future-policies-strategies-nation-branding/264426 , pp. 309-323.

. Makris I.A., Stavroyiannis S, Apostolopoulos N. and Apostolopoulos S., (2020). “The

Financing of the health sector through the European Structural and Investment Funds: the case
of Greece”, in The Impact of EU Structural Funds on Greece (1981-2019): Successes, Failures,
Lessons learned and Comparisons with other EU members,, in press, Papazissis publ.



3. Makris [.A., and Babalos V., (2014). ‘“‘Sovereign Debt Crisis and Firm Performance: Evidence
from P1IGS, Global Business and Economics Anthology 2014, Volume II, pp. 268-277.

4. Makris ILA., (2013), ‘‘Identifying Firm Characteristics Associated with Dynamic Exporting
Activity in Greek Industry’’, Global Business & Economics Anthology, Volume 11, pp.184-193

5. Nikolaidis V., Makris I.A., and Stavroyiannis S., “Associating Firm Performance with Financial
Data Using Supervised Classifiers”, Global Business and Economics Anthology, Volume II,
issue 2 December 2010, pp. 230-241.

6. Makris I.A., Nikolaidis V., and Stavroyiannis S., “A Discussion About Indicators And
Predictors Of Firm Performance: The Case Of Food Products And Beverages Industry In

Current Economic Crisis”, Global Business and Economics Anthology, Volume II, December
2010.

7. Makris I.A., ‘The Effects of Innovation in Employment and Investment Activity: An Empirical
Analysis in Food Products and Beverages™ Industry, Marketing and Management Sciences,
Proceedings of Selected papers presented at the International Conference on Management and
Marketing Sciences (ICMMS 2008), Athens, Greece, Imperial College Press, pp. 91-94.

8. Makris, ., ‘‘Factors affecting firms*™ performance: An empirical analysis on Greek industry”,
Global Business and Economics Anthology, Volume 11, December 2008, pp. 296-303.

9. Makris 1., “Innovative process and Firm*s Performance: A survey in traditional and high-tech
sectors of Greek Economy”, Global Business and Economics Anthology, Volume II, December
2007, pp. 117-124.

10. Makris 1., “Financing New Technology-Based Firms: A study in Greek Banking Sector”,
Global Business and Economics Anthology, Volume II, December 2006, pp.308-318.

11. Tselekides, G., Rafailides, A., Makris, 1. and Vernardakis, N., (2003): “Globalization,
Technological Flows, and Employment”, in R. Panagiotopoulou, S. Koniordos, and L. Maratou
— Alibranti, (eds.), Globalization and Contemporary Society, Athens: Publications of The
National Centre of Social Research (EKKE) (in Greek), pp. 199-218.

D: In Proceedings or/and Book of Abstracts of International Scientific Conferences (with
Scientific Committee and blind review process)

1. Apostolopoulos S., Makris I, and Stavroyiannis, S., (2022), “Health Digitalisation and
Innovative entrepreneurship. A qualitative exploration and synthesis”, 17th European
Conference on Innovation and Entrepreneurship (ECIE22), Neapolis University, Pafos, Cyprus,
15th & 16th of September 2022. Proceedings, volume 2, pp. 1160-1166.

2. Makris, 1., Cheila, E., and Giannopoulos, V., (2022), “The Impact of Firm-Specific
Characteristics in Financial Performance. An analysis on Publicly Listed Firms of Selected
Countries of Eurozone”, B&ESI 2022 Conference, 6-9 of July 2022, Rome (accepted for
presentation and conference proceedings).

3. Charalabakis, P., Georgopoulos, A., Makris, I, Mavridoglou, G., and Stavroyiannis S.,
Development of time series in grouped samples of companies of 5 countries of the European
South, with the use of PCA”, B&ESI 2022 Conference, 6-9 of July 2022, Rome (accepted for
presentation and conference proceedings).

4. Vlachakou M., Makris 1., and Giannopoulos V., (2022), Measures of Corporate Tax Avoidance:
The Effective Tax Rate (ETR) based measures, 28th Annual Conference of the Multinational
Finance Society (MFS), Gdansk, Poland, June 26-29, 2022.



5. Makris I., and Apostolopoulos S., (2021), “Investing in healthcare companies in the non-
metropolitan areas of Greece: Incentives, reflections and innovative ideas”, 16th European
Conference on Innovation and Entrepreneurship (ECIE21), ISCTE Business School, Instituto
Universitario de Lisboa, Portugal on the 16th & 17th September 2021. Proceedings, volume 2,
pp. 1160-1166.

6. Charalabakis, P., Makris, 1., Mavridoglou, G., and Stavroyiannis S., The performance of Italian
and French listed companies during the financial crisis period 2008-2017”, B&ESI 2021
Conference, 7-9 of June 2021 (accepted for presentation and conference proceedings).

7. Dimitrakopoulos, P., and Makris 1., “Towards an Energy Efficiency Formula: A Literature
Review”, Business & Economics Society International (B&ESI) Conference scheduled for June
7-9, 2021.

8. Apostolopoulos, N., Liargovas, P., Apostolopoulos, S., Stavroyiannis, S., and Makris I.,
“Reanimating Rural Areas in Times of Crisis: Rural Healthcare Enterprises, Management and
Public Policy”, 16th HSSS National & International Online Conference 24-26 September
2020, Tripoli, Greece.

9. Panagiotis Charalampakis, Antonios Georgopoulos, Ilias Makris, Stavros Stavrogiannis,
Identifying the Factors Affecting Firm Performance and Growth: The Case of Italian Publicly
Listed Companies, 36th Business and Economics Society International conference 6-9/7/2020
B&ESI virtual conference.

10. Makris I.A., Charalabakis P. and Stavroyiannis S., Analyzing Factors that Affect Profitability
and Growth in French Publicly Listed Firms, 35th Business and Economics Society
International conference, Vienna, Austria, 6-9/7/2019.

11. Makris I., and Stavroyiannis S., Short and long-run linear and nonlinear causality between FDI
and GDP for the US, 33rd Business and Economics Society International conference, Lugano,
4-9/7/2018 .

12. Makris, L.A., Analysing the effect of a monetary union on selected country-specific
Macroeconomic Characteristics. The case of Eurozone, Business and Economics Society
International Conference (B&ESI) 2017, Chania, Greece

13. Makris, I.A., Analysing the effect of Macroeconomic Characteristics, on Firm Performance:
Evidence from selected countries of Eurozone, Business and Economics Society International
Conference (B&ESI) 2016, Ljubljana Slovenia

14. Makris, I.A., Innovative activity and development: Analysing firm data from Eurozone
country-members, 17th International Conference on Entrepreneurship, Innovation and
Development (ICEID), London

15. Makris L.A., ‘“‘Associated Firm Characteristics with Employment: Evidence from Eurozone
Periphery”, Business and Economics Society International Conference (B&ESI) 2015,
Albufeira, Portugal

16. Makris, I.A., 'Innovative Activity and Firm Performance: The Case of Eurozone Periphery’,
ICIE 2015:17th International Conference on Innovation and Entrepreneurship, World Academy
of Science, Engineering and Technology, Venice

17. Makris I.A., and Babalos V., ““Sovereign Debt Crisis and Firm Performance: Evidence from
PIIGS, Business and Economics Society International Conference (B&ESI) 2014, Florence
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Nikolaidis V., Makris I.A., “Analysing the Consistency of Eurozone. Ten years after is there a
real integration?, Business and Economics Society International Conference (B&ESI) 2013,
Monte Carlo, Monaco

Makris LA., (2013), ‘‘Associating Firm Characteristics with Dynamic Exporting Activity in
Greek Industry’’, Business and Economics Society International Conference (B&ESI) 2013,
Monte Carlo, Monaco

Makris I.A., (2012), “What Drives Firm Growth? Evidence from the Greek Industry”, Business
and Economics Society International Conference (B&ESI) 2012, Salzburg, Austria, p.67.

Makris I.A., Nikolaidis V., & Stavroyiannis S.,, (2011), “Identifying Stocks® Characteristics,
before Market Crashes: The Case of the Athens Stock Exchange”, Business and Economics
Society International Conference (B&ESI) 2011, Split, Croatia, p.35 (selected in best papers).

Nikolaidis V.N., Makris [.A., & Stavroyiannis S.,, (2011), “ANS-based Pre-processing of
Company Performance Indicators”, Business and Economics Society International Conference
(B&ESI) 2011, Split, Croatia, p.75 (selected in best papers).

Stavroyiannis S., Makris 1., Nikolaidis V., and Leonidas Zarangas, (2011), “In Sample Value at
Risk and Backtesting using the Pearson Type IV Distribution”, Business and Economics
Society International Conference (B&ESI) 2011, Split, Croatia, p.39 (selected in best papers).

Makris I.A., Nikolaidis V. and Stavroyiannis S., (2010), “Financial Performance During
Economic Distress: The Case of Food Products and Beverages Industry”, Business and
Economics Society International Conference (B&ESI) 2010, Athens, Greece, p.82

Stavroyiannis S., Nikolaidis V. and Makris .A., (2010), “On The High Frequency Dynamics,
Local Hurtst Exponent and Local Multifractality Sensitivity Index of Euro to Japanese Yen
Foreign Currency Exchange Rates”, Business and Economics Society International Conference
(B&ESI) 2010, Athens, Greece, p.90.

Nikolaidis V., Makris [.A., and Stavroyiannis S., (2010), “Associating Firm Performance with
Financial Data Using Supervised Classifiers, Business and Economics Society International
Conference (B&ESI) 2010, Athens, Greece, p.68

Makris 1., (2009), “Macroeconomic Environment and Financial Sector: Infrastructure,
Financial Policy and Incentives to spur the Innovative Process”, 9th International Conference
on Technology Policy and Innovation “SCIENCE, SOCIETY AND SUSTAINABILITY”
Santorini, Greece pp.127-137.

Makris I.A., Nikolaidis V. and Stavroyiannis S., (2009), “Economic Growth and Exporting
Activity: An empirical analysis on Greek Industry”, International Conference on Applied
Business Economics (ICABE 2009), p. 128

Nikolaidis V., Makris I., and Stavroyiannis S., (2009), “Prediction of exporting ability using
company characteristic data”, International Conference on Applied Economics (ICOAE 2009),
Kastoria, Greece, pp.469-476

Makris I.A., (2008), “Factors affecting firms’ performance: An empirical analysis on Greek
Industry”, Business and Economics Society International Conference (B&ESI) 2008, Lugano,
Switzerland, p.97.

Makris I.A., Nikolaidis V.N., and Stavroyiannis S., (2008), ‘Firm Size and Economic
Behaviour: The Case of Food Products Sector’, proceedings of International Conference on
Applied Business Economics (ICABE) 2008, p.63



32. Makris I, and Stavroyiannis S, (2008), “The Impact of Innovative Activity in Economic
Performance: An Empirical Analysis on Pharmaceutical Sector”, International Conference on
Applied Economics (ICOAE 2008), Kastoria, Greece, pp.595-601.

33. Makris LA, (2007), “Innovative process and Firm’s Performance: A survey in traditional and
high-tech sectors of Greek Economy”Business and Economics Society International
Conference (B&ESI) 2007, Antibes, French Riviera, p.67.

34. Makris. LA., (2006), “Financing New Technology-Based Firms: A study in Greek Banking
Sector”, Business and Economics Society International Conference (B&ESI) 2006, Florence,
Italy, p.73.

35. Makris L., (2006), “The role of financial sector to the spur of innovative activity: infrastructure,
incentives and macroeconomic environment. A survey in Greek financial institutions”, 9th
International Conference on Technology Policy and Innovation “SCIENCE, SOCIETY AND
SUSTAINABILITY” Santorini, Greece pp.127-137 p. 82.

36. Makris 1. and Tselekidis G., (2006), “Research and Development and Innovative Activity in
Greece: A survey in Greek New Technology-Based Firms”, 3rd International Conference
(2006), “Education and Economic Development”, Preveza, Greece, pp. 275-287.

37. Makris L., (2005), “Risk Management by Commercial Banks: Evaluating Risky Entrepreneurial
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